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NORTH PEAK RESOURCES

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The accompanying unaudited condensed interim consolidated financial statements of North Peak Resources Ltd. (the
"Company") are the responsibility of management and the Board of Directors.

The unaudited condensed interim consolidated financial statements have been prepared by management, on behalf of
the Board of Directors, in accordance with the accounting policies disclosed in the notes to the unaudited condensed
interim consolidated financial statements. Where necessary, management has made informed judgments and estimates
in accounting for transactions which were not complete at the statement of financial position date. In the opinion of
management, the unaudited condensed interim consolidated financial statements have been prepared within acceptable
limits of materiality and are in accordance with International Accounting Standard 34 - Interim Financial Reporting using
accounting policies consistent with International Financial Reporting Standards appropriate in the circumstances.

Management has established processes, which are in place to provide it with sufficient knowledge to support
management representations that it has exercised reasonable diligence in that (i) the unaudited condensed interim
consolidated financial statements do not contain any untrue statement of material fact or omit to state a material fact
required to be stated or that is necessary to make a statement not misleading in light of the circumstances under which
it is made, as of the date of, and for the periods presented by, the unaudited condensed interim consolidated financial
statements and (ii) the unaudited condensed interim consolidated financial statements fairly present in all material
respects the financial condition, results of operations and cash flows of the Company, as of the date of and for the periods
presented by the unaudited condensed interim consolidated financial statements.

The Board of Directors is responsible for reviewing and approving the unaudited condensed interim consolidated financial
statements together with other financial information of the Company and for ensuring that management fulfills its financial
reporting responsibilities. An Audit Committee assists the Board of Directors in fulfilling this responsibility. The Audit
Committee meets with management to review the financial reporting process and the unaudited condensed interim
consolidated financial statements together with other financial information of the Company. The Audit Committee reports
its findings to the Board of Directors for its consideration in approving the unaudited condensed interim consolidated
financial statements together with other financial information of the Company for issuance to the shareholders.

Management recognizes its responsibility for conducting the Company’s affairs in compliance with established financial
standards, and applicable laws and regulations, and for maintaining proper standards of conduct for its activities.



NORTH PEAK RESOURCES LTD.

Condensed Interim Consolidated Statements of Financial Position
(Expressed in Canadian Dollars)

(Unaudited)

September 30,

December 31,

As at 2024 2023
ASSETS
Current assets
Cash $ 1,176,068 $ 5,304,713
Investment 100,000 100,000
Prepaid and sundry receivable 182,034 160,239
$ 1,458,102 $ 5,564,952
Equipment 144,769 181,611
Right-of-use assets (note 5) 36,303 73,669
Exploration and evaluation assets (notes 4, 11 and 12) 8,938,112 8,339,169
Total assets $ 10,577,286 $ 14,159,401
LIABILITIES AND EQUITY
Current liabilities
Accounts payable and accrued liabilities $ 146,464 $ 485,847
Current portion of lease liability (note 6) 42,879 50,886
$ 189,343 $ 536,733
Non-current portion of lease liability (note 6) - 28,053
Total liabilities $ 189,343 $ 564,786
Shareholders' equity
Share capital (note 7) 38,255,071 38,182,019
Shares to be issued - 40,355
Contributed surplus (notes 8 and 9) 15,701,671 15,414,473

Deficit (43,568,799) (40,042,232)
Total shareholders' equity 10,387,943 13,594,615
Total liabilities and shareholders' equity $ 10,577,286 $ 14,159,401

Subsequent Event (note 15)

The accompanying notes are an integral part of these condensed interim consolidated financial statements.
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NORTH PEAK RESOURCES LTD.

Condensed Interim Consolidated Statements of Loss and Comprehensive Loss
(Expressed in Canadian Dollars)

(Unaudited)

Three Months Ended Nine Months Ended
September 30, September 30,

2024 2023 2024 2023
Expenses (income)
Contractor fees $ 10,236 $ 7253 $ 30,577 $ 18,585
Travel 34,365 58,791 76,006 233,190
General and administration (note 10 and 12) 167,062 276,133 574,805 824,274
Professional fees 44,319 64,758 156,249 212,197
Marketing 106,668 25,030 115,668 31,170
Exploration and evaluation expenses (note 11) 1,473,235 835,611 2,402,776 1,467,553
Share-based compensation (note 9 and 12) 303,187 272,751 321,500 560,974
Interest income (35,035) (103,576) (151,015) (277,039
Net loss and comprehensive loss for the period $ (2,104,037) $ (1,436,752) $ (3,526,567) $ (3,070,905)
Basic and diluted net loss per share $ (0.07) $ (0.05) $ (0.12) $ (0.13)
Weighted average number of common shares

outstanding, basic and diluted 30,157,178 27,190,420 30,154,248 24,438,203

The accompanying notes are an integral part of these condensed interim consolidated financial statements.
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NORTH PEAK RESOURCES LTD.

Condensed Interim Consolidated Statements of Changes in Shareholders' Equity

(Expressed in Canadian Dollars)
(Unaudited)

Share Capital

Shares to be

Contributed

Number Amount Issued Surplus Deficit Total
Balance, December 31, 2022 22,584,451 $ 28,782,135 $ - $ 14,142,910 $(34,653,350) $ 8,271,695
Issued on private placement 2,272,727 2,000,000 - - - 2,000,000
Costs of issue - (107,571) - - - (107,571)
Shares issued for exploration and evaluation assets 5,000,000 7,250,000 - - 7,250,000
Issued on exercise of stock options 275,000 257,455 - (121,205) - 136,250
Share-based compensation - - - 560,974 - 560,974
Net loss for the period - - - - (3,070,905) (3,070,905)
Balance, September 30, 2023 30,132,178 $ 38,182,019 - $ 14,582,679 $ (37,724,255) $ 15,040,443
Balance, December 31, 2023 30,132,178 38,182,019 40,355 15,414,473 (40,042,232) 13,594,615
Shares to be issued - - (40,355) - - (40,355)
Issued on exercise of stock options 25,000 73,052 - (34,302) - 38,750
Share-based compensation - - - 321,500 - 321,500
Net loss for the period - - - - (3,376,567) (3,376,567)
Balance, September 30, 2024 30,157,178 $ 38,255,071 $ - $ 15,701,671 $(43,568,799) $ 10,387,943

The accompanying notes are an integral part of these condensed interim consolidated financial statements.

-3-



NORTH PEAK RESOURCES LTD.

Condensed Interim Consolidated Statements of Cash Flows
(Expressed in Canadian Dollars)

(Unaudited)

For the Nine Months Ended September 30, 2024 2023
Operating activities
Net loss for the period $ (3,526,567) (3,070,905)
Share-based compensation 321,500 560,974
Depreciation of right-of-use assets 37,366 42,237
Depreciation of equipment 24,561 -
Accretion of lease liability 4,980 2,481
Non-cash working capital items
Prepaid and sundry receivable (21,795) (131,291)
Accounts payable and accrued liabilities (367,457) 135,958
(3,527,412) (2,460,546)
Investing activities
Property acquisition costs (598,944) (521,637)
(598,944) (521,637)
Financing activities
Private placement, net of fees - 1,892,429
Proceeds received on exercise of options 38,750 136,250
Repayment of lease obligations (41,040) (46,390)
(2,290) 1,982,289
Net change in cash (4,128,645) (999,894)
Cash, beginning of the period 5,304,713 8,087,936
Cash, end of the period $ 1,176,068 $ 7,088,042
Supplementary Cash Flow Information:
Shares issued on property acquisition $ - 7,250,000

The accompanying notes are an integral part of these condensed interim consolidated financial statements.



NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024, and 2023
(Expressed in Canadian Dollars)

(Unaudited)

1. Nature of Operations and Going Concern

North Peak Resources Ltd. (“North Peak” of the “Company”) was incorporated and organized on March 28, 2011,
under the laws of Alberta, Canada. The Company is a Canadian based gold exploration and development company
listed on the TSX Venture Exchange (the “Exchange”) under the symbol “NPR”.

The Company is currently focused on exploring and developing the Prospect Mountain Property (“Prospect
Mountain Property”) in Eureka, Nevada, of which the Company holds an initial 80% interest in the project.

The Company also holds an option to acquire 100% interest in the Kenogami Lake project (the “Kenogami
Option”), which is also a gold exploration property and is located 15 kilometres southwest of Kirkland Lake, Ontario
consisting of twenty-seven mineral claims totaling approximately 500 hectares (the “Kenogami Property”).

The head office of the Company is located at 30t Floor, 421 7t Avenue SW, Calgary, Alberta T2P 4K9 and the
registered office is located at 1600, 421 - 7 Avenue SW, Calgary, Alberta T2P 4K9.

These Interim Financial Statements were prepared on a going-concern basis of presentation, which assumes that
the Company will continue operations for the foreseeable future and be able to realize the carrying value of its
assets and discharge its liabilities and commitments in the normal course of business. To date, the Company has
not earned revenue and has an accumulated deficit of $43,568,799 at September 30, 2024. The Company’s ability
to continue as a going concern is dependent upon its ability to obtain additional financing and or achieve profitable
operations in the future. Management is aware, in making its assessment, of material uncertainties related to
events or conditions that cast significant doubt upon the Company's ability to continue as a going concern. These
interim financial statements do not reflect adjustments that would be necessary if the going concern assumption
were not appropriate. These adjustments could be material. Management will pursue financing and alternative
funding options when necessary to meet the Company's requirements on an ongoing basis.

2. Basis of Preparation and Measurement

These unaudited condensed consolidated interim financial statements (“Interim Financial Statements”) have
been prepared in accordance with IAS 34, Interim Financial Reporting (“IAS 34”). They do not include all of the
information and footnotes required by IFRS Accounting Standards as issued by the International Accounting
Standards Board (“IASB”) and interpretations issued by the Interpretations Committee. The interim financial
statements should be read in conjunction with the Company’s audited annual consolidated financial statements as
at and for the years ended December 31, 2023, and 2022 (“Annual Financial Statements”). The accounting
policies applied in the preparation of these Interim Financial Statements are consistent with those applied and
disclosed in the Annual Financial Statements except as disclosed below related to new accounting standards.

These Interim Financial Statements have been prepared on a historical cost basis, except for certain financial
instruments which have been measured at fair value. In addition, these Interim Financial Statements have been
prepared using the accrual basis of accounting, except for cash flow information. These Interim Financial
Statements are presented in Canadian dollars, which is the functional currency of the Company and its
subsidiaries. References to “US$” are for United States Dollars. Certain prior period amounts have been
reclassified to conform to the presentation in the current period.

These unaudited condensed interim consolidated financial statements were authorized for issuance by the Board
of Directors of the Company on November 15, 2024.

Basis of Consolidation

These condensed interim consolidated financial statements incorporate the financial statements of the Company
and its wholly owned subsidiary North Peak (Nevada) Ltd. All intercompany transactions, balances, income and
expenses are eliminated upon consolidation.



NORTH PEAK RESOURCES LTD.

Adoption of new accounting standards

IAS 1, Presentation of Financial Statements (“IAS 1"): In October 2022, the IASB issued amendments to IAS 1
titted Non-current Liabilities with Covenants. These amendments sought to improve the information that an entity
provides when its right to defer settlement of a liability is subject to compliance with covenants within 12 months
after the reporting period. These amendments to IAS 1 override but incorporate the previous amendments,
Classification of Debt as Current or Non-current, issued in January 2020, which clarified that liabilities are
classified as either current or non-current, depending on the rights that exist at the end of the reporting period.
Liabilities should be classified as non-current if a company has a substantive right to defer settlement for at least
12 months at the end of the reporting period. Effective January 1, 2024, the Company adopted these
amendments, which did not have a material effect on its Interim Financial Statements.

Accounting standards issued but not yet adopted

IFRS 18, Presentation and Disclosure in Financial Statements (“IFRS 18"): In April 2024, the IASB issued IFRS
18, which will replace 1AS 1. IFRS 18 is effective for periods beginning on or after January 1, 2027, with early
adoption permitted. IFRS 18 will require defined categories and subtotals in the statement of profit or loss, require
disclosure about management-defined performance measures, and adds new principles for aggregation and
disaggregation of information. The Company is assessing the impact of this standard on its disclosures.

3. Use of Estimates and Judgments

The preparation of the financial statements requires management to make judgments, estimates and assumptions
that affect the reported amounts of assets and liabilities at the date of the financial statements and the reported
amounts of income and expenses during the reporting period. Estimates and assumptions are continuously
evaluated and are based on management’s experience and other factors, including expectations of future events
that are believed to be reasonable in the circumstances. Uncertainty about these judgments, estimates and
assumptions could result in outcomes that require a material adjustment to the carrying amount of the asset or
liability affected in future periods.

The Company’s interim results are not necessarily indicative of its results for a full year. The significant accounting
policy judgments and areas of estimation uncertainty that applied in the preparation of these Interim Financial
Statements are consistent with those applied and disclosed in Note 2 of the Annual Financial Statements.

4. Exploration and Evaluation Assets
Nine Months Year
Ended Ended
September 30, December 31,
2024 2023
The Prospect Mountain Property, Nevada, USA
Balance, beginning of period $ 8244169 $ -
Acquisition costs @ 598,943 8,244,169
Balance, end of period $ 8,843,112 $ 8,244,169
The Kenogami Property, Ontario, Canada
Balance, beginning and end of period $ 95,000 $ 95,000
Total exploration and evaluation assets, end of period $ 8,933,112 $ 8,339,169

a) On August 17, 2024, the Company made the second cash payment to Solarljos as required by the acquisition agreement
relating to the Company’s acquisition of the 80% interest in the Prospect Mountain Property. It also Includes $71,235 of
interest payments.

Please see note 5 of the Company's audited consolidated financial statements for the year ended December 31, 2023, for
further information on the Company's exploration and evaluation assets.
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NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

4.

Exploration and Evaluation Assets (Continued)

The Prospect Mountain Property, Nevada, USA

In May 2023, (i) the Company entered into an agreement to acquire the Prospect Mountain Property from Solarljos
LLC (“Solarljos™ and Gullsil LLC of Nevada (each controlled by the Erickson family of Nevada) (the
“Acquisition”), and (ii) the Exchange approved the Acquisition. The mining claims and rights that constitute
Prospect Mountain have been transferred into a Nevada LLC, named North Peak Gold LLC. The Company now
holds an 80% initial interest in North Peak Gold LLC (the “80% Initial Interest”) and Solarljos holds the remaining
20% interest. Solarljos is not required to contribute any funds or assume any liabilities for the benefit of North Peak
Gold LLC or in connection with exploration and operations at the Prospect Mountain Property on account of its
20% interest.

In connection with the Acquisition, (i) on August 22, 2023 the Company issued 5,000,000 common shares
(“Common Shares”) to Solarljos, (ii) effective August 25, 2023, Ty Erickson was appointed to the Board of
Directors of the Company, and (iii) on November 17, 2023 the Company issued 340,000 Common Share purchase
warrants with an exercise price of $1.34 per share and a five-year term, to those persons designated by Solarljos.

The Company has the right to acquire the remaining 20% interest held by Solarljos (the "Right") by issuing an
additional 3,000,000 Common Shares to Solarljos. The Company has until mid-November 2026 to exercise the
Right. However, if the Company decides not to exercise the Right within this time period, then the 80% Initial
Interest is to be transferred to Solarljos, who will then return to the Company the 5,000,000 Common Shares that
have been issued to it.

Other material terms of the Acquisition include:

e the Company has undertaken to complete a minimum three-year exploration program at the Prospect
Mountain Property where expenditures will total no less than US$1 million per year;

e the Company is to make cash payments of US$385,000 in total per year, for each of the first three years
following completion of the Acquisition (the Company made the initial US$385,000 (CAD$521,637)
payment in 2023, and the second payment on August 17, 2024 US$385,000 (CAD$527,708).

e Solarljos has been granted a 1% NSR royalty on any mineral production from the Prospect Mountain
Property;

The Kenogami Property, Ontario, Canada

The Company acquired the Kenogami Option in connection with the Company’s change of business transaction
to become a mining issuer (the “COB Transaction”), which was completed on June 26, 2020. The terms of the
Kenogami Option require the Company to make an initial cash payment of $35,000 (paid), and the Company has
completed the following other conditions to exercise: (1) issued 25,000 Common Shares (post-consolidation)
effective upon issuance of the 43-101 technical report on the Kenogami Property (completed — issued the Common
Shares on July 2, 2020, and ascribed a fair value of $19,500); and (2) incurred $100,000 of exploration
expenditures on the Kenogami Property and issued an additional 50,000 Common Shares to the optionor
(completed, with corresponding Common Shares issued November 10, 2021, and ascribed a fair value of
$40,500). The remaining condition for the exercise of the Kenogami Option is the Company incurring no less than
$150,000 of exploration expenditures on the Kenogami Property on or before January 5, 2026.

The Company continues to assess the Kenogami Property to determine the most effective and efficient path towards
completing the remaining $150,000 work commitment.



NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

5. Right-of-Use Assets

Right-of-use assets at December 31, 2022 61,009
Additions 87,128
Depreciation (74,468)
Balance, December 31, 2023 $ 73,669
Depreciation (37,366)
Balance, September 30, 2024 $ 36,303

Right-of-use assets consists of a facility lease amortized over 24 months.

Maturity Analysis - Contractual Undiscounted Cash Flows

As at September 30,2024

Less than one year $ 43,860
Greater than one year -
Total undiscounted lease obligation $ 43,860

6. Lease Obligation

At the commencement date of the leases, the lease liability was measured at the present value of the lease
payments that were not paid at that date. The lease payments are discounted using an interest rate of 10%, which
is the Company's incremental borrowing rate. The continuity of the lease liabilities are presented in the table below:

Balance, December 31, 2022 $ 64,272
Additions 87,129
Accretion expense 9,328
Lease payments (81,790)
Balance, December 31, 2023 $ 78,939
Accretion expense 4,980
Lease payments (41,040)
Balance, September 30, 2024 $ 42,879
As at September 30, 2024

Less than one year $ 42,879
Greater than one year -
Total lease obligation $ 42,879




NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

7. Share Capital

The authorized share capital of the Company is an unlimited number of Common Shares without par value.

The number of Common Shares issued and outstanding as at September 30, 2024 and December 31, 2023 is as

follows:
Common
Shares(#) Amount
Balance, December 31, 2023 30,132,178 $ 38,182,019
Issued on exercise of stock options 25,000 73,052
Balance, September 30, 2024 30,157,178 $ 38,255,071

8. Warrants

There were no warrants issued, exercised or expired during the nine months ended September 30, 2024.
1,249,988 warrants with an exercise price of $3.50 expired during the nine months ended September 30, 2024.

The following table reflects the warrants outstanding as at September 30, 2024:

Weighted
Average
Exercise Life Warrants Black-Scholes
Expiry Date Price Remaining Outstanding Value
November 17, 2028 $ 134 4.16 years 340,000 $ 472,532

9. Stock Options

The Company has adopted a stock option plan which provides that the Board of Directors of the Company may
grant options to purchase common shares of the Company to directors, officers, employees and consultants, up
to a maximum of 10% of the total issued and outstanding Common Shares. The Board in its sole discretion may
determine the vesting conditions for options, and the exercise price shall be determined by the Board at the time
of grant in accordance with the provisions of the plan. The Company uses the Black Scholes option pricing model
to determine the fair value of stock options granted.



NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

The following table reflects the continuity of stock options for the nine months ended September 30, 2024 and 2023:

Number of Weighted Average
Stock Options Exercise Price (CDN)
Balance, December 31, 2023 2,725,000 $1.15
Granted 200,000 $1.00
Expired (175,000) $2.30
Exercised (25,000) $1.55
Balance, September 30, 2024 2,725,000 $1.06

On July 5, 2024, the Company granted 200,000 stock options at an exercise price of $1.00 per share, vesting
one-half immediately and the remaining one-half on July 5, 2025, expiring five years from the date of grant. The
resulting fair value was estimated using the Black-Scholes option pricing model with the following assumptions:
expected dividend yield of 0%; expected volatility of 115%; a risk-free interest rate of 3.10%, an expected life of
5 years, and a forfeiture rate of nil.

Number of Weighted Average
Stock Options Exercise Price (CDN)
Balance, December 31, 2022 2,122,500 $1.42
Granted 965,000 $1.39
Expired (147,500) $7.92
Exercised (275,000) $0.50
Balance, June 30, 2023 2,665,000 $1.15

On April 12, 2023, the Company granted 195,000 stock options to two consultants at an exercise price of $0.76
per share, vesting one-half immediately and the remaining one-half on April 12, 2024, expiring five years from
the date of grant. The resulting fair value was estimated using the Black-Scholes option pricing model with the
following assumptions: expected dividend yield of 0%; expected volatility of 126%; a risk-free interest rate of
3.04%, an expected life of 5 years, and a forfeiture rate of nil.

On June 23, 2023, the Company granted 245,000 stock options to consultants at an exercise price of $1.60 per
share, vesting one-half immediately and the remaining one-half on June 26, 2024, expiring five years from the
date of grant. The resulting fair value was estimated using the Black-Scholes option pricing model with the
following assumptions: expected dividend yield of 0%; expected volatility of 126%; a risk-free interest rate of
3.70%, an expected life of 5 years, and a forfeiture rate of nil.

On September 15, 2023, the Company granted 525,000 stock options to consultants at an exercise price of
$1.53 per share, vesting one-half immediately and the remaining one-half on September 15, 2024, expiring five
years from the date of grant. The resulting fair value was estimated using the Black-Scholes option pricing
model with the following assumptions: expected dividend yield of 0%; expected volatility of 126%; a risk-free
interest rate of 4.02%, an expected life of 5 years, and a forfeiture rate of nil.

The total non-cash share-based compensation expense for the three and nine months ended September 30, 2024
was $303,187 and $321,500, respectively (three and nine months ended September 30, 2023 - $272,751 and
$560,974, respectively).

The following table summarizes the stock options outstanding at September 30, 2024, of which 2,345,000 were
exercisable, and have a weighted average remaining life of 2.34 years.
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NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

Weighted
Average
Exercise Life Options Black-Scholes
Expiry Date Price Remaining Outstanding Value
April 12, 2028 $ 0.76 3.53 years 195,000 $ 159,179
June 26, 2028 1.60 3.74 years 195,000 272,343
July 2, 2025 0.55 0.75 years 1,175,000 582,095
November 11, 2026 0.81 2.11 years 25,000 20,560
December 2, 2026 1.28 2.17 years 65,000 71,916
December 10, 2026 155 2.19 years 15,000 20,581
December 17, 2026 1.90 2.21 years 200,000 378,280
February 1, 2027 2.10 2.33 years 25,000 55,348
February 17, 2027 2.87 2.38 years 70,000 200,186
September 15, 2028 153 3.96 years 525,000 403,358
November 13, 2028 112 4.12 years 35,000 42,732
July 5, 2029 1.00 4.76 years 200,000 163,220
$ 1.06 2.34 years 2,725,000 $ 2,369,798
10. General and administrative expenses
Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023

Management fees, wages and benefits $ 91,408 157,549 $ 363,592 437,581
Filing and transfer agent fees 28,508 12,905 46,007 93,288
Investor relations and corporate development 429 15,849 25,047 62,284
Insurance 10,915 49,441 50,994 94,574
Office, IT and general 7,772 20,453 26,754 50,245
Other 28,031 19,936 62,410 86,302

$ 167,062 276,133 $ 574,805 824,274
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NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

11.

12.

Exploration and evaluation expenses

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Prospect Mountain Project

Drilling $ 662,034 27,533 $ 815,516 41,435
Project management 87,798 70,041 267,495 131,282
Camp support 138,769 183,749 322,895 242,994
Geological 112,210 117,618 307,419 300,757
Geophysics 19,657 217,102 89,013 310,731
Assays 391,678 113,228 484,589 119,380
Mapping 48,808 40,785 76,654 116,154
Field supplies 12,281 62,132 36,842 64,208
$ 1,473,235 832,188 $ 2,400,422 1,326,941
Black Horse Project - 3,423 2,354 48,329
Investigation of Prospective Properties - - - 92,283
Total Exploration Expenses for the Period $ 1,473,235 835,611 $ 2,402,776 1,467,553

Related Party Transactions and Key Management Compensation
a) Key management compensation

The Company incurred charges with directors, officers (Chief Executive Officer, Chief Financial Officer, and
Director of Corporate Development who are the key management personnel), and a company with a common
director displayed in the table below. Key management have the authority and responsibility to plan, direct,
and control the activities of the Company and receive compensation for services rendered in that capacity.
Amounts paid to related parties were incurred in the normal course of business. Salaries, benefits, consulting
fees and director's fees are recorded at the exchange amount while share-based compensation is measured
at the fair value of the instruments issued, with the expense recognized over the relevant vesting periods.

Compensation awarded to key management for the three and nine months ended September 30, 2024 and
2023 was:

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Management fees, wages and benefits $ 154,322 197,191 $ 505,326 576,602
Share-based compensation 76,593 - 76,593 -
3 230,915 197,191 $ 581,919 576,602

The above noted transactions are in the normal course of business and are measured at the exchange amount, as
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NORTH PEAK RESOURCES LTD.

Notes to Condensed Interim Consolidated Financial Statements
For the Nine Months Ended September 30, 2024 and 2023
(Expressed in Canadian Dollars)

(Unaudited)

13.

14,

agreed to by the parties, and approved by the Board of Directors in strict adherence to conflict of interest laws and
regulations. As at September 30, 2024, the Company did not owe any unpaid salaries, benefits or consulting fees
to key management personnel. As at December 31, 2024, the Company $11,294 was included in accounts payable
and accrued liabilities in relation to these amounts.

Capital Management

The Company’s primary objective when managing capital is to maximize returns for its shareholders, while
maintaining a flexible capital structure that optimizes cost of capital at acceptable risk and safeguards the
Company’s ability to continue as a going concern.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions to
ensure financial flexibility and enable the Company to respond to changes and the risk characteristics of the
underlying assets and business opportunities. The capital structure is reviewed by management and the Board of
Directors on an ongoing basis. The Company may manage its capital structure by issuing new shares, repurchasing
outstanding shares, adjusting capital spending, or disposing of assets.

The Company defines capital as its shareholder’s equity comprised of share capital, contributed surplus and deficit.
The capital structure is reviewed by management and the Board of Directors on an ongoing basis. The Company’s
capital management objectives, policies and processes have remained consistent and unchanged during the three
and nine months ended September 30, 2024.

Financial Risk Management

The Company has exposure to risks of varying degrees of significance which could affect its ability to achieve its
strategic objectives for growth and shareholder returns. The principal financial risks to which the Company is
exposed are: liquidity risk, credit risk, and market risk.

a) Liquidity risk

Liquidity risk refers to the risk that the Company will not be able to meet its financial obligations as they become
due or can only do so at excessive cost. The Company's liquidity and operating results may be adversely affected
if the Company's access to capital markets is hindered or slowed due to a decline in the stock market or other
macroeconomic factors. As at September 30, 2024, the Company had a cash balance of $1,176,068 (December
31, 2023 - $5,304,713) to settle current liabilities of $189,343 (2023 -$536,733). The Company regularly evaluates
its cash position to ensure preservation and security of capital as well as maintenance of liquidity and financial
flexibility.

Most of the Company's financial liabilities have contractual maturities of less than 30 days and are subject to
normal trade terms. At September 30, 2024, the Company has no sources of revenue to fund its exploration and
development expenditures and has historically relied solely on non-brokered private placements to fund its
operations. The Company’s current cash balance is sufficient to fund the remainder of the 2024 work program as
well as the existing administrative needs. The Company may require additional financing to accomplish long-term
strategic objectives and has an experienced management team and Board of Directors to assist with managing
liquidity risk.
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(Unaudited)

15.

b) Credit Risk

Credit risk is the risk of loss associated with a counterparty’s inability to fulfil its payment obligations. The
Company's credit risk is primarily attributable to cash and investments. The Company has no significant
concentration of credit risk arising from operations. Cash consists of cash at banks. The cash has been invested
and held with reputable financial institutions, from which management believes the risk of loss to be remote.

c) Market Risk

1)

2)

3)

Interest rate risk

The Company has cash balances with rates that fluctuate with prevailing market rates and has no current
debt. The Company’s current policy is to invest cash in cash accounts or short-term interest-bearing
securities issued by high quality financial institutions and chartered banks. The Company monitors its cash
and investments as well as the credit ratings of its banks.

Currency risk

Foreign currency risk is the risk that the value of the Company'’s financial instruments denominated in
foreign currencies will fluctuate due to changes in foreign exchange rates. Changes in the exchange rate
between foreign currencies and the Canadian dollar would not likely have a significant impact on the
Company’s financial position, results of operations, and cash flows. The Company does not currently use
derivative instruments to reduce its exposure to foreign currency risk, however exchange rates are
continually monitored for any significant changes. A portion of the Company’s exploration expenses are
paid in USD, and the Company frequently converts a portion of its CAD cash balances into USD to reduce
its currency risk exposure related to the CAD when required or deemed appropriate or advantageous due
to timing or opportunities in currency markets. The Company is mainly exposed to foreign currency risk on
financial instruments consisting of trade payables denominated in USD and GBP, however a 10%
movement in foreign exchange rates would not have a material impact on the net loss for the six months
ended September 30, 2024, or year ended December 31, 2023.

Price risk

The Company is exposed to price risk with respect to precious metal commaodity prices and the prices of
equity securities. Equity security price risk is defined as the potential adverse impact on the Company’s
net income or loss due to movements in individual prices of equity securities or price movements in the
stock market generally. Commaodity price risk is defined as the potential adverse impact on net income or
loss and economic value due to commodity price movement and volatility. The Company closely monitors
commodity prices, particularly as they relate to gold and silver and movements in the price of individual
equity securities, and movements in macroeconomic trends and market cycles.

Subsequent Event

On November 5, 2024, the Company closed its previously announced non-brokered private placement for aggregate
gross proceeds of $1,061,250 (the “Private Placement”). In connection with the Private Placement, 1,414,998
common shares of the Company were issued at a price of $0.75 per share.
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